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Economic development in Libya (a documentary study on the
five-year plan for economic development 1963-1968
Dr. Alzarga Salem Muhammad

Department of History and Archeology,Faculty of Arts,University of Sirte

Abstract

Since its independence, Libya has known many development and economic planning plans in
order to improve the level of the state’s national economy since an early time. The first of
these plans was under the supervision of the United Nations in 1952-1958 which was based
on foreign aids and support. For this reason, the government did not succeed in implementing
it due to the lack of financial resources. In the early sixties, after the discovery of oil and its
export in economic quantities, general development strategies during 1963-1968 were focused
on achieving the maximum rate of economic growth. This is through the five-year
development plan, which is the plan that played a role in increasing the growth rates of
economic and social activities in the country. The importance of this study lies in identifying
and analyzing the items of this five-year plan and highlighting the changes that pushed the
wheel of economic development in Libya towards advanced steps and the role of oil in this
development. Through this, the study of the five-year development plan 1963-1968 aims to
identify the budgets of the country during the period of implementation this plan, as well as
their distribution among the allocations of economic development in the country. Through the
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study, it is concluded that most of the projects that were implemented during this plan have
gone through a stage of careful study by specialized committees at the level of state ministries
by which these committees collect the necessary information about each project before
starting its implementation and determine its importance and impact on the country’s
economic and social development. Also, the Libyan government was also keen to implement
the five-year plan 1963-1968 by all means in order to raise the living standard of the
individuals and to achieve economic and social prosperity. During the period of
implementation of this plan, Libya reached an advanced rank in terms of the highest economic
growth rate among developing countries in the world.

Keywords: development, economic, Libya, budget, oil, growth rates.
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Archives diplomatique du MAE La Courneuve, direction Afrique du Nord-Libye, Libye -*
1952-1973, dossier numéro 2, activité annuel de I’Etat libyen en 1964, ambassade de de
France en Libye , note du conseiller économique, archives privés dr. Abdelnaser Ashtiewi,
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GMP Growth Rates of Developing
Countries, 1960-1967

1960-1967 Annual Fer Capita 19¢

Country % Increase Annual § Incre
Libya 19.2 16.0
Israsl 7.6 4.2
Argentina 2.8 1.2
spain 5.9 S.1
Gresce 7.5 6.9
Chile 4.9 2.4
Panama 8.4 5.0
Jamaica 4.1 2.1
Uruguay 0.4 -1.0
Maxico 6.3 2.8
Gabon 4.2 3.2
wl"“ 6.7 5.5
Costa Rica 5.9 2.4
Peru 6.2 3.2
Nonduras 5.2 1.8
Hicaragua 7.% 4.1
Colomabia 4.4 1.2
Turkey $.2 1.8
Malaysia 37 2.5
Ghana 2.6 -
GCoatemala 5.0 1.9
Iraq 6.9 3.7
Iran 7.9 5.1
El Salvadnre &_1 2.7
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