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Included observations: 23 after adjustments

Autocorrelation Partial Correlation AC PAC Q-Stat Prob
ol oo 1 -0.053 -0.053 0.0742 0.785
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The Impact of Information and Communication Technology on
Investment in Libya During the Period (1997-2023)
Abdulazeem Meftah Alghafoud, Abdelghani Salem Qurbana

Abstract:

This research reviews information and communication technology at the level of
investment in Libya during the period from 1997 to 2023, in light of the need to
diversify income sources and reduce dependence on oil. The researchers relied on
descriptive, analytical, and quantitative methods, with the use of the Autoregressive
Distributed Lag (ARDL) model to study the relationship between information and
communication technology and investment. The results showed an inverse
relationship between internet penetration and investment, while it was found that
mobile phone subscriptions have a positive effect on investment. Based on that, the
study recommends directing the use of the internet toward productive activities and
deepening the use of mobile phones in digital applications and services to enhance
investment and achieve sustainable development in the Libyan economy.
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10331.0517 0.20398397 5064639 | 1997
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40000.01749 0.754003 5305021 | 2000
49999.97974 0.925302 5403639 | 2001
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127000.0806 2.26003 5619398 | 2003
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9534112.285 149.75 6366686 | 2009
10899994.97 167.748 6497839 | 2010
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10235311.37 162.346 6304628 | 2013
8497084.234 132.204 6427252 | 2014
9747106.903 149.225 6531819 | 2015
7660039.209 115.499 6632126 | 2016
6019999.314 89.3338 6738770 | 2017
8675622.629 126.6689 6849055 | 2018
11399972.16 164.004 6951033 | 2019
11623992.45 164.987 7045399 | 2020
13922010.76 195.118 7135175 | 2021
13939993.22 192.973 7223805 | 2022
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