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Abstract

The study aimed to identify the Sukuk Al-Istina'a in terms of their
concept and importance in achieving economic development. It also aimed to
present recommendations to the Libyan central North Africa Bank (NAB)
about how to deal with Sukuk Al-Istina'a as financing tools. The research study
focuses on the extent of the possibility of applying Sukuk Al-Istina'a as a
financing tool that helps in achieving economic development In the North

Africa Bank. The study used the survey as a research method based on the
questionnaire. The sample included thirty cross-section employees from the
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bank. Findings showed that obstacles limiting the application of the Sukuk Al-
Istina'a as a financing tool, including a lack of laws and policies that encourage
the provision of Islamic Sukuk services in general, and the lack of qualified and
experienced human resources to use Sukuk Al-Istina'a. Accordingly, the study
recommended that the bank administration in coordination with the Central
Bank of Libya should work on issuing legislations and laws regulating Islamic
banking activities within the bank in general and paying attention to training
employees in the bank, especially those working in the department of Islamic
finance.

Keywords: Islamic Sukuk, Sukuk Al-Istina'a, Economic Development.
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